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submit the matter to the Commission for
its consideration.
* * * * *

Issued in Washington, DC this 2nd
day of August, 1999, by the Commodity
Futures Trading Commission.
Jean A. Webb,
Secretary of the Commission.
[FR Doc. 99–20275 Filed 8–6–99; 8:45 am]
BILLING CODE 6351–01–M

DEPARTMENT OF HEALTH AND
HUMAN SERVICES

Food and Drug Administration

21 CFR Part 172

[Docket No. 91F–0228]

Food Additives Permitted for Direct
Addition to Food for Human
Consumption; Sucrose Acetate
Isobutyrate; Correction

AGENCY: Food and Drug Administration,
HHS.
ACTION: Final rule; correction.

SUMMARY: The Food and Drug
Administration (FDA) is correcting a
final rule that appeared in the Federal
Register of June 4, 1999 (64 FR 29949).
The document amended the food
additive regulations to provide for the
safe use of sucrose acetate isobutyrate
(SAIB) as a stabilizer of emulsions of
flavoring oils used in nonalcoholic
beverages. The document was published
with an error. This document corrects
that error.
EFFECTIVE DATE: June 4, 1999.
FOR FURTHER INFORMATION CONTACT:
Blondell Anderson, Center for Food
Safety and Applied Nutrition (HFS–
206), Food and Drug Administration,
200 C St. SW., Washington, DC 20204,
202–418–3106.

In FR Doc. 99–14147, appearing on
page 29949 in the Federal Register of
Friday, June 4, 1999, the following
correction is made:

§ 172.833 [Corrected]

On page 29958, in the second column,
in § 172.833 Sucrose acetate isobutyrate,
in paragraph (c), in the second line, the
citation ‘‘§ 170.3(o)(8)’’ is corrected to
read ‘‘§ 170.3(o)(28)’’.

Dated: August 3, 1999
William K. Hubbard,
Senior Associate Commissioner for Policy,
Planning, and Legislation
[FR Doc. 99–20366 Filed 8–6–99; 8:45 am]
BILLING CODE 4160–01–F

DEPARTMENT OF THE TREASURY

Internal Revenue Service

26 CFR Parts 1 and 602

[TD 8834]

RIN 1545–AU22 and 1545–AX30

Treatment of Distributions to Foreign
Persons Under Sections 367(e)(1) and
367(e)(2)

AGENCY: Internal Revenue Service (IRS),
Treasury.
ACTION: Final regulations.

SUMMARY: This document amends the
Income Tax Regulations by removing
temporary regulations on the treatment
of distributions to foreign persons under
section 367(e) of the Internal Revenue
Code and adding final regulations under
section 367(e). These final regulations
are necessary to implement section
367(e)(1) and (2), as added to the
Internal Revenue Code by the Tax
Reform Act of 1986, which affects U.S.
corporations.
DATES: These regulations are effective
August 9, 1999.
FOR FURTHER INFORMATION CONTACT: Guy
A. Bracuti, 202–622–3860 (not a toll-free
number).
SUPPLEMENTARY INFORMATION:

Paperwork Reduction Act

The collection of information in this
final rule has been reviewed and,
pending receipt and evaluation of
public comments, approved by the
Office of Management and Budget
(OMB) under 44 U.S.C. 3507 and
assigned control number 1545–1487.

The collections of information in this
regulation are in §§ 1.367(e)–1(d)(2),
1.367(e)–1(d)(3), 1.367(e)–2(b)(2), and
1.6038B–1(e). This information is
required to obtain certain exemptions
from taxation and to satisfy other
information reporting requirements
imposed by the Internal Revenue Code
(Code). This information will be used by
the Internal Revenue Service to verify
whether a taxpayer is entitled to an
exemption from income tax. The likely
respondents are large corporations.

Comments on the collections of
information should be sent to the Office
of Management and Budget, Attn: Desk
Officer for the Department of the
Treasury, Office of Information and
Regulatory Affairs, Washington, DC
20503, with copies to the Internal
Revenue Service, Attn: IRS Reports
Clearance Officer, OP:FS:FP,
Washington, DC 20224. Comments on
the collection of information should be
received by October 8, 1999.

Comments are specifically requested
concerning: Whether the collections of
information are necessary for the proper
performance of the functions of the IRS,
including whether the information will
have practical utility; The accuracy of
the estimated burden associated with
the collection of information (see
below); How the quality, utility, and
clarity of the information to be collected
may be enhanced; How the burden of
complying with the collections of
information may be minimized,
including through the application of
automated collection techniques or
other forms of information technology;
and Estimates of capital or start-up costs
and costs of operation, maintenance,
and purchase of services to provide
information. The estimated total annual
reporting and/or recordkeeping burden
is 2,471 hours. The estimated average
annual burden hours per respondent
and/or recordkeeper is 11 hours. The
estimated number of respondents and/or
recordkeepers is 217. The estimated
annual frequency of responses is once.

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless it displays a valid control
number assigned by the Office of
Management and Budget.

Books or records relating to a
collection of information must be
retained as long as their contents may
become material in the administration
of any internal revenue law. Generally,
tax returns and tax return information
are confidential, as required by 26
U.S.C. 6103.

Background
Section 367(e)(1) amended the Code

by providing regulatory authority to tax
gain on a domestic distributing
corporation’s section 355 distribution of
stock or securities to foreign persons.
Section 367(e)(2) amended the Code by
requiring a liquidating corporation to
recognize gain (or loss) attributable to
property distributed in a section 332
liquidation to a foreign parent
corporation, except to the extent
regulations provide otherwise.

On January 16, 1990, temporary
regulations under section 367(e)(1) and
(2) were published in the Federal
Register (55 FR 1406 (TD 8280, 1990–
1 C.B. 80)). A cross-referenced Notice of
Proposed Rulemaking was published on
that same date under RIN 1545–AL35
(55 FR 1472 (1990–1 C.B. 678)). The
temporary regulations were proposed
and issued to implement section 367(e)
of the Internal Revenue Code of 1986
(Code), as amended by sections
631(d)(1) and 1810(g) of the Tax Reform
Act of 1986 (100 Stat. 2085, 2272, Public
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